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HABUTATOP OOJITOBOI'O PbIHKA

BAJMIOTHbIE OBJIUTALIUA KNKOYEBbLIE UHOUKATOPDI
e Katonnueckoe PoxpgectBo — pbiHku Esporbl 1 CLUA 6birm Valve  ADay  AMonth  AYTD
3aKDbITI EMBI+Rus Spread 4 95 4 -20 -19
EMBI+ Spread y 173 -1 -20 -66
e CeroaHs JloHooH ocTaeTtca Ha KaHWKynax, B aMEpUKaHCKYID | ML High Yield Index o 17157 0.03 +63.02 +62.77
ceccuio AoxoaHocTb UST MOXKET HEMHOTO CHU3UTLCS] Russia 30 Price L 113508 118 +7/8 +7/8
’ Russia 30 Spread T 97 +1 17 -18
PYBINEBbIE OBIMUIALUU Gazprom 13 Price T 120 +0 +13/8 -6/8
Gazprom 13 Spread J 113 -1 -32 -52
e  O®3: 060poTHI BO3POCH, HO BONATUIBHOCTb HEBBLICOKAST UST 10y Yield 462 - +0.07 +0.23
e Ha (pOHZOBO CEKMM Mano COEMOK «MyHMUMmamkuy u | SUnD 10y Yield v 386000 +018 4054
MO3CK UST1 Oy/2y Spread -10 +8 -9
) Mexico 33 Spread 142 -12 -29
o Brazil 40 Spread 350 -1 -53
MAKPO3KOHOMUKA U OEHEXHbIU PbIHOK Turkey 34 Spread r 255 “ 3 21
e HecmoTps Ha BHyLUMTENbHblE OCTaTkX Ha kopcyeTax B LB 003 46014 T +001 o 022
* | Mocksa 39 T 6.69 +0.01 -0.11 -0.04
CTaBKM [AEHEXHOr0 pblHKA OKa3annWCb CaMbIMK BbICOKUMU 33 | wocoGracts 5 L 659 01 028 0,02
nocnefgHve Hegenu laanpom 5 ! 59 0.22 -0.64 -0.54
: LierTen 4 T 814 +0.23 +0.09 +8.14
OMUTEHTbI: COBbITUA U KOMMEHTAPUU PY6/$ T 26372 +0.030 -0.054 -2.370
$/EUR L1312 -0.001 +0.003 +0.130
e KpeautHble kommeHTapuu: BMY-®uHanc, KAPO-tbunbm Py6./EUR T 34.602 +0.061 -0.002 +0.621
: NDF 6 mec. T 26340 +0.050 -0.080 -2.500
TOPIrOBbIE UOEU RUR Overnight ) 6.00 n/a n/a n/a
Kopcuera t 57250 +1260 25210  +86.10
e [lokynatb obnwuraumm Alfa bank Ukraine 09. Bbinyck | penosumsis LB ! 6160 -25.20 2210 -29.80
pasmeweH ¢ npemuein k Alfa Bank 09 Ha ypoeHe 200 6n. Ee | Canbpoon-it LB T 4520 nla nla nla
cnpaBeanMBOe 3HaYeHWe, Ha Hall B3rnsa, — 75 6n RTS Index ! 1851.96 -0.56% +7.50%  +55.58%
. 0, 0 0
e [lokynatb KazanOrgSintez 11: cnpaseanuebiit cnpeq kK NKNH 522’;2”95 Index i 12243(;22; 22?0;: f;:of ++173 072%,/?
15 cocrasnseT okorno 50 6n 3onoTo L 62075 -0.26 A745  +10387
e [lokynatb Alliance 13, ATF 16 — GoHabl kasaxckux 6aHkoB | Hedrs Urals V5686 -0.04 +2.52 +0.10
«BTOpOro 3llenoHa» B nocnegHee BpemMa CWUMNbHO OTCTanu OT TRUST Bond Indices
pbiHKa, 63 CyleCcTBEHHbIX NpWUYKMH. MoTeHUman cyxeHus cnpenos
30-40 6n Value A Day A Month AYTD
TRIP High Grade T 16637  +0.08%  +057%  +7.33%
e [lokynatb obnurauum CUBYP Xonaunr. Cripen k Fa3npom-6 | 1z Cfmposite L 15822 -0.05% 1041%  +6.80%
noytu 100 6n, Torga Kak cnpaeeanmebIn - He 6onee 50-70 6n TRIP OFZ 17072 0.00%  +048%  +8.12%
e «3onotas» uges - Xainena Mona. Obnurauyum Toprylotcst Ha | TDI-Corp. Composite T 13585 +0.04%  +034%  +0.39%
ypoBHe YTM 13.62%. MoTeHLMan CHIKeHnsi AOXOAHoCTH — 250- | TDLOI& Gas T 13546 +003% - +063%  -1.66%
300 6n TDI_Fin. Institution T 125.66 +0.04% +0.46% +1.13%
TDI_Telecoms 12711 +0.04%  +0.07%  +0.72%
e [lokynato Camapckyto 06n.-3 — wn3bbiTOuHass npemus K | TDLInd. & Consumer 1  128.01 +005%  -028%  +150%
Moco6nactu-6 1 Camapckon 06n.-2 coctanset nopsaka 20 6n TRUST Rouble Bond Index
e [lokynatb PCXB-2, BanioTHas npemusi Ha yposHe 150 6n
CNMLLKOM Wwupoka. MoTeHuman cyxerus — 50-80 6n
o [lokynatb Bbinyckn KOTK (cpean MPK), Koneiika-2 g _
u TRI Plus High Grade
e [lokynatb Bbinyckk MOWA, MWA un Mocobnrasa | £
(cTpaTermyeckn BaxHble «goukm» Mockebl M Moc.obnactn). Mo |
MOWA odbepta Moc.obnactu §
%
CErogHA =
e Pasmelyatorca obnuraumm Jkecnodank Ha RUR1T mnpga., KAPO p B A < < A B < N
Ha RUR700 mnH., KAPAT-2 Ha RUR500 mnH., BMY-®unaHc Ha &g & & ¥ 3 2 & 2 8§
RUR1.5 mnpa., Tomckas 06n.-7 Ha RUR1 mnp. . T & = & ®
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MakpoakoHommKa +7 (495) 208-20-18 Haranus LLeitko +7 (495) 247-28-39
Esretuit HapopluvH [xysenne Yukatennv +7 (495) 789-35-93
Bbinyckalowas rpynna +7 (495) 208-20-59 Vnbs Byukosckuit 7 (495) 540-95-78
TaTbsiHa AHApHeBcKas CebactbeH ae Tonomec ae MpuHcak
CtuBeH KonnuHa HOnus ToHkoHoroBa

Kamunna WapadytanHosa

DOenaptament PEMO 1 npou3BOgHbLIX MHCTPYMEHTOB
Hartanbs Xpabposa +7 (495) 789-36-14
Bapsapa MoHomapésa +7 (495) 789-98-29

REUTERS: TRUST BLOOMBERG: TIBM

TRUSTBND/RUR1 0¢3 TIBM11. PybneBble kopnopaTueHble obnmraumum
TRUSTBND/RUR2  Cyb6cenepanbHbie obnvraumm TIBM12. CyBepenHbiit gonr n OBB3
TRUSTBND/RUR3  TenekoMMyHWKaLMOHHble obnmraumum TIBM13. KopnopaTuBHbIii BHELUHWIA JONT
TRUSTBND/RUR4  KopnopaTueHble eBpoobnuraumm TIBM4. Makpo3KOHOMUKa 1 SEHEXHbINA PbIHOK
TRUSTBND/RUR5  KopnopaTueHble eBpoobnvraumum TIBM2. HaBuratop BONroBoro pbiHka
TRUSTBND/EUR1  CyBepeHHble 1 cybenepansHbie eBpoobnuraumm TIBM3. AHanu3 aM1TEHTOB

TRUSTBND/EUR2  KopnopaTtusHble epoobnuraumm (HedTb 1 ras, Tenexkom)
TRUSTBND/EUR3  KopropaTusHble €Bpoobnuralmm (MpoMbILLNIEHHOCTb)
TRUSTBND/EUR4  KopnopaTtugHble eBpoobnuraumm (6aHku 1 oyHaHChI)
TRUSTBND/EUR5  KopnopaTtugHble eBpoobnuraumm (6aHku 1 ovHaHChI)
TRUSTBND/EURG  KopnopaTtuBHble eBpoobnuramm (6aHku 1 ouHaHChI)
TRUSTBND/RF30  Russia 30

WEB: http://www.trust.ru

Hacmoswuii omyem He sensiemcs npednoxeHueM umu npocsBol Kynums unu npodame Kakue-ubo UeHHble Bymazu Unu cessakHble ¢ HUMU (DUHAHCOBbIE UHCMPYMEHMb! UG NPUKSME y4acmue 8 KakoU-ubo cmpameauu mopaoenu.
Xoms u:-npopmauus U MHEHUS, U3/TOXeHHbIe 8 HacCmosAweM om4yeme, A8MAMCA, HACKONbKO HaM U3BECMHO, 8EPHbIMU Ha Bamy om4yema, Mbl He npe@ocmasnﬁeM NPAMO 02080PEHHbIX Unu nodpaayMeeaEMblx aapaHmuu unu 3akmYeHull
OMHOCUMENBHO UX MOYHOCMU Unu NOMHOMb!. [pedcmaeneHHble UHGOPMaUUs U MHEHUS He Bbinu cneyuasibHo nod2omoeneHs! Onisi KOHKPeMHOU onepayuu mobbix Mpembux Uy U He Nped 0 i aHanu3 KOHKpemHoli
cumyayuu, croxuswedcs y mpemsux nuy. Mb! MOXeM USMEHUMb C80e MHEHUE 8 00HOCMOPOHHeM nopsdke 6e3 obA3amenbemea cneyuarsHo yeedomsmb K020-Mubo 0 MaKuX USMEHEHUSX. MH(DOPMAUUS U 3aKITIOYEHUS, USMOXEHHbIE 8
Hacmoswem om4yeme, He 3aMEHAM He3agUCUMYK OUEHKY UHBEeCMUUUOHHbIX nompeﬁHocmeﬂ u l{sﬂefl Kak020-1ubo nuya. MHeHUﬂ, 8blpaXeHHbIe 8 0OaHHOM om4yeme, Mo2ym omiu4yambCA UIU nNpomusopeyums MHEHUAM 6py2ux
nodpasdeneruli AK6 «TPACT» («baHK») @ pesysibmame UCNoMb308aHUS PasHbIX OUEHOK U Kpumepues, a makxke npoeedeHust aHanusa uHpopmayuu Onsi pasHbix uened. [aHHbili OOKYMEHM MOXem ucnofb308amscsi mosbko Onst
UHGhOPMAUUOHHBIX yenel. Onucarue mo6ol KoMNaHUU Unu KOMNaHUl, Unu UX UeHHbIX Gymae, unu pbIHKos, U HanpasseHul pasgumus, ynomsHymbIx @ daHHOM omyeme, He npednonazaiom NOMHOMbI UX ONUCAHUS. YMeepxdeHus
OMHO 0 NPOWTBIX Pt 08 He of 0 cgudemenscmeyiom o 6ydywux pesynsmamax. baHk u ces3aHHble ¢ HUM CMOPOHbI, OOMKHOCMHbIE nuya, Oupekmopa u/unu compydHuKu baHka u/unu cesidaHHble ¢ HUMU
CMOPOHbLI Mo2ym enademsb AonsMU Kanumana KoMnaHull Unu 8bINoiHAMmb yenyeu 0nsi 00HoU unu 60Mbweeo Yucna KoMnaHul, ynoMsiHymbIx 8 Hacmosiwem omyeme, u/unu Hamepesaomes npuobpecmu makue 0onu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCs 8bINOHAML Makue ycryeu 8 Gydywem (C y4emom eHympeHHuUX npouedyp baxka no usbexaHuto KOHGIUKMOS UHMepecos). baHk U ces3aHHble C HUM CMOPOHbI Mogym Oelicmeosams U yxe
Oelicmeoganu Kak Ollﬂépbl C UEHHbIMU 6yM526MU unu 0py2umu CpllHaHCOSblMU UHCMpymMeHmamu, yKa3aHHbIMU 8 OaHHOM om4yeme, unu YeHHbIMu 6yM526MU, JNiexawumu 8 0CHO8e makux dJLIHaHCOSbIX UHCMPYMeHMOo8 Unu cef3aHHbIMU C

bILLE! HHBIMU UEHHbIMU 6] Kpome mozo, baHk Moxem uMemb UnU yxe UMEn 83aUMOOMHOWEHUs, uniu moxem npedc unu yxe npeoc (huHaHcoBbIE YCITy2u YNOMSHYMbIM KOMNAHUSIM (BKTiodast
UHBECMULUOHHbIE GaHKOBCKUE ycrtyeu, (hOHA0BBII PbIHOK U npoyee). CompyOHUKU banka Unu Ces3aHHble ¢ HUM CMOPOHbI MO2YMm Unu Mo2nu Bbimb Makxke cOmpyOHuKamu umu Oupekmopamu ynoMsHymbIx KomnaHul (c ydemom
8HympeHHux npouedyp baxka no usbexaHuro KOHIUKMos uHmepecos). B barke pa3pabomatbi U 8HEOPEHbI cneyuarbHbie npouedypbl, np YIOUUE HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CTyXeBHOU UHGhOpMauuU, a makxe

803HUKHOBEHUIO KOH(PIUKMA UHMEPECO8 8 Cesi3U C OKasaHUeM BaHKOM KOHCYNIbMauUoHHbIX U Opyeux YCrye Ha (huHaHCoBOM PbiHKe. BaHK u cessaHHble ¢ HUM CIOPOHbI He 6epym Ha cebsi 0meemcmeeHHOCb, B0SHUKAIOWYIO U3
ucnonb308aHust MBOL UHHOPMAUUU UM 3aKMIOYEHUL, UTOKEHHbIX 8 Hacmosiwem omdeme. Llumuposaxue unu ucnosib3oeaHue ecell unu Yacmu UHghopmauuu, codepxatuelicss 8 Hacmosiuem omyeme, Gonyckaemcs mosbko ¢ NPAMo
02080PEHHO20 pa3peweHus baHka. Hacmoswul omyem moxem Gbimb UCNOMb308aH UHEECMOpaMU Ha meppumopuu Poccuu ¢ ydemom delicmeylowe2o 3akoHodamenscmea P®. MHocmpaHHble UHBECMOpbI (BKMKOYas, HO He
ozpaHuyugasice. LUisetyapus, Koponescmeo Hudepnawdos, Mepmanus, Mmanus, ®panyus, LLeeyus, [awusi, A6cmpus) Mozym Ucnofis306ams HACMOALYUL OMYem MOIbKO, eCU OHU SB/SIOMCS UHCMUMYYUOHATbHBIMU UHBECMOPaMU No
3aKoHo0amerbemay cmpakbl peeucmpayuu. Hacmosuut omyem nodeomoeneH barkom, KomopbIil He 3apeaucmpuposaH 8 kadecmee Gpokepa-Ouepa YNOMHOMOYEHHbIM OpP2aHOM NO peeucmpayuu (huHaHCco8bIx opearudayull CLUA,

pacnpocmparsiemcst koHmpazeHmam banka e CLUA u npedHasHayaemes monbko 075 amux nuy, Komopble nodmeepxdatom, Ymo OHU 1 OCHO8HBIMU UHCMUMYYUOHabHbIMU uHeecmopamu CLUA, kak amo onpedeneHo & [pasune
15a-16 3akoHa CLLUA o ueHHbIx Gymazax om 1934 200a, u NoHUMalOM U NPUHUMAIOM 8CE PUCKU, CBsi3aHHbIe C OnepayusiMu ¢ (PUHaHCO8bIMU UHCMPYMEHMaMU (8Kmloyasi UeHHble Gymaau). Hacmoswuli omyem nodzomosneH bakkom,
KomOpbIii He 3apeaucmpuposaH yNoIHOMOYEHHbIM 0P2aHOM N0 pesucMpayUL (UHaHCOBbIX opearu3ayuli BenukobpumaHuu, u pacnpocmp KOHMP bBarika 8 BenukobpumaHuu, He SeNIAIoUUMCS YaCMHbIMU UHBECMOpamu.

KaxObiii aHanumuk [Jenapmamenma uccriedogaHuil 00N1208bix PbIHKOB, YaCMUYHO U NOHOCIBIO OMBeyalwull 3a codepxanue daHHo20 omyema, NodMeepKdaem, Ymo & OMHOWEHUU KaxA020 (hUHAHCOBOZO UHCMpPYMEHma unu
amMumeHma, ynoMaHymbIx 8 omyeme. (1) 8Ce 8blf 18 MHeHUS omy ©20 JIUYHOE OMHOWEHUE K OaHHbIM UEHHbIM 6yMBZaM unu amumeHmam; (2) e20 SOSHBZPB)KGSHUE HanpsAMyro unu KOC8eHHO He C8A3aHo C [JEKOMSHdal{UﬂMLI
unu e3ensdamu, ebIpaxeHHbIM 8 omdeme; U (3) OH He NPOBoOUM ONepayul C (hUHaHCOBBIMU UHCMPYMEHMAaMU KoMNaKull, aHanus OesmesibHOCMU KOMopbIX OH Ocywiecmensiem. bak He Hecem Hukakoll omeemcmeeHHocmu 3a
UCnoNb308aHuUe KeM-ubo UHGOPMAYUL, OCHOBAHHOL Ha MHEHUU awarumuka Jenapmamerma uccriedoganuil A0208bIX PbIHKO8 8 OMHOLEHUU KaKOZ0-TUGO (hUHAHCOB020 UHCMpYMEHMa.
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